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INDEPENDENT AUDITOR'S REPORT

To the Members of LIloydminster and District Co-operative Limited

Opinion
We have audited the financial statements of Lloydminster and District Co-operative Limited (the
Entity), which comprise:

. the balance sheet as at February 1, 2025

. the statement of savings for the year then ended

. the statement of retained savings for the year then ended

. the statement of cash flows for the year then ended

° and notes to the financial statements, including a summary of significant accounting policies

(Hereinafter referred to as the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Entity as at February 1, 2025, and its results of operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for private
enterprises.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the "Auditor's Responsibilities for
the Audit of the Financial Statements" section of our auditor's report.

We are independent of the Entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for private enterprises, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Entity's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Entity's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kins X
i

Chartered Professional Accountants

Edmonton, Canada
April 10, 2025



LLOYDMINSTER AND DISTRICT

CO-OPERATIVE LIMITED

Balance Sheet

February 1, 2025, with comparative information for 2024

2025 2024
Assets

Current assets
Cash and cash equivalents (note 2) $ 20,472,904 $ 28,413,292
Accounts receivable (note 3) 6,597,810 5,336,631
Income taxes receivable 989,688 737,907
Inventories 22,220,196 19,165,148
Prepaid expenses and deposits 1,796,372 1,671,845
52,076,970 55,324,823
Investments, at cost (note 4) 18,994,110 18,631,390
Property, plant and equipment (note 5) 48,315,461 43,213,192
Goodwill 2,346,304 2,346,304

$ 121,732,845

$ 119,515,709

Liabilities and Members' Equity

Current liabilities

Accounts payable and accrued liabilities (note 6) $ 18,675,835 $ 20,677,734
Customer prepaid accounts 3,082,503 2,065,352
21,758,338 22,743,086
Future income taxes (note 7) 2,652,912 2,430,628
24,411,250 25,173,714

Members' equity:
Members' share capital (note 8) 27,286,334 27,928,035
Reserves and retained savings (note 9) 70,035,261 66,413,960
97,321,595 94,341,995

Commitments (note 16)
Subsequent events (note 17)

$ 121,732,845

$ 119,515,709

See accompanying notes to financial statements.

~—0On behalf of the Board:
s Director

; //(/Z’-. _ ﬁﬁ'é’@/(%irector




LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Statement of Savings

Year ended February 1, 2025, with comparative information for 2024

2025 % 2024 %
Sales (note 10) $ 192,685,271 100.0 $ 184,398,764 100.0
Cost of goods sold 162,192,161 84.2 155,233,456 84.2
Gross margin 30,493,110 15.8 29,165,308 15.8
Expenses (income):
Operating and administration 29,273,658 15.2 26,733,327 14.5
Interest and other income (note 11) (1,155,137)  (0.6) (1,810,390) (1.0)
28,118,521 14.6 24,922,937 13.5
Savings from operations 2,374,589 1.2 4,242,371 2.3
FCL loyalty program (note 16(a)(ii)) 3,291,733 1.7 3,259,795 1.8
Local savings 5,666,322 2.9 7,502,166 4.1
Patronage refunds 3,570,329 1.9 5,733,842 3.1
Savings before income taxes 9,236,651 4.8 13,236,008 7.2
Income taxes (note 7):
Current 956,038 0.5 1,412,243 0.7
Future 222,284 0.1 462,321 0.3

1,178,322 0.6 1,874,564 1.0

Net savings $ 8,058,329 42 % 11,361,444 6.2

See accompanying notes to financial statements.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Statement of Retained Savings

Year ended February 1, 2025, with comparative information for 2024

2025 2024
Retained savings, beginning of year $ 146,975 $ 121,530
Net savings 8,058,329 11,361,444
Transfer to statutory reserve (note 9) (517,720) (681,177)
Transfer to general reserve (note 9) (3,103,581) (5,000,000)
Patronage allocation to members (note 9) (4,437,028) (5,654,822)
Retained savings, end of year (note 9) $ 146,975 $ 146,975

See accompanying notes to financial statements.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Statement of Cash Flows

Year ended February 1, 2025, with comparative information for 2024

2025 2024
Cash provided by (used in):
Operations
Net savings $ 8,058,329 $ 11,361,444
Items not involving cash
Future income taxes 222,284 462,321
Amortization 2,533,117 2,377,246
Gain on disposal of property, plant
and equipment (64,092) (25,660)
Patronage refunds (3,563,479) (5,721,777)
Changes in non-cash operating working capital:
Accounts receivable (1,752,957) 115,485
Income taxes receivable (payable) (251,781) 10,308
Inventories (3,055,048) (2,017,705)
Prepaid expenses and deposits (124,527) 1,822,833
Accounts payable and accrued liabilities (1,545,483) 2,079,010
Customer prepaid accounts 1,017,151 (1,531,726)
1,473,514 8,931,779
Investing:
Purchase of property, plant and equipment (7,693,705) (14,510,217)
Proceeds on disposal of property,
plant and equipment 122,410 39,121
Redemption of investments 3,207,131 4,577,422
Increase in other investments (6,373) (8,789)
Change in non-cash investing working capital:
FCL capital grant receivable 491,778 (865,000)
Accounts payable (456,401) 456,401
(4,335,160) (10,311,062)
Financing:
Redemption of members' share capital (5,259,333) (5,173,554)
Members' share capital issued 12,680 12,460
GST on member allocation 167,911 204,156
(5,078,742) (4,956,938)
Decrease in cash (7,940,388) (6,336,221)
Cash and cash equivalents, beginning of year 28,413,292 34,749,513
Cash and cash equivalents, end of year $ 20,472,904 $ 28,413,292

See accompanying notes to financial statements.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements

Year ended February 1, 2025

Nature of operations:

Lloydminster and District Co-operative Limited (the "Co-operative") was incorporated under the Co-
operatives Act of Saskatchewan on June 19, 1914. The primary business of the Co-operative is
operating retail, agricultural, food and petroleum outlets in Lloydminster and surrounding area.

1. Significant accounting policies:

These financial statements are prepared in accordance with Canadian accounting standards for
private enterprises ("ASPE") and are in accordance with Canadian generally accepted
accounting principles as applicable to a going concern which contemplates the realization of
assets and discharge of liabilities in the normal course of business for the foreseeable future.

These financial statements have been prepared to reflect the following significant accounting
policies:

(a) Definition of financial year:

The Co-operative's financial year ends on the Saturday closest to January 31.

(b) Cash and cash equivalents:

Cash and cash equivalents consist of cash, bank overdrafts and other short-term
instruments or investments with a maturity of less than 90 days.

(c) Inventories:

Inventories are valued using a weighted average cost formula, the first-in first-out method,
and the retail method. Inventories are stated at the lower of cost and net realizable value.
All inventories are available for resale.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

1.

Significant accounting policies (continued):

(d)

(e)

Property, plant and equipment:

Property, plant and equipment are stated at cost, net of grant funds received from
Federated Co-operatives Limited ("FCL") for certain capital acquisitions, less accumulated
amortization. Amortization is provided using the straight-line method and the following
annual terms:

Asset Term
Buildings 10 - 40 years
Parking lots 10 - 50 years
Equipment, tanks

and furniture 5-30 years
Vehicles 3 - 25 years
Leasehold improvements Term of the lease
Petroleum contract 10 years

Assets under construction are not amortized until the assets are available for use.

Expenditures for repairs and maintenance are charged to operating and administration
expenses to the extent that the expenditures serve only to restore the assets to their
normal operating condition. Gains or losses realized on the disposal of property, plant and
equipment are reflected in operating and administration expenses.

An impairment loss is recognized when the carrying amount of a long-lived asset is not
recoverable and exceeds its fair value. No such impairment loss was recorded during the
year.

Income taxes:

The Co-operative uses the future income taxes method of accounting for income taxes.
Under this method, future tax assets and liabilities are recognized for the future tax
consequences attributable to temporary differences between the financial statement
carrying amounts of existing assets and liabilities and their respective tax bases. Future tax
assets and liabilities are measured using enacted or substantively enacted tax rates
expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect on future tax assets and liabilities of a
change in tax rates is recognized in income in the year that includes the date of enactment
or substantive enactment.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

1.

Significant accounting policies (continued):

(f)

(h)

(i)

Revenue recognition:

The Co-operative recognizes revenue when products are shipped or services are
rendered, the customer takes ownership and assumes risk of loss, collection of the related
receivable is probable, persuasive evidence of an arrangement exists, and the sales price
is fixed or determinable.

Goodwill:

Goodwill results from business combinations and represents the portion of the purchase
price that was in excess of the fair value of the net identifiable assets acquired. Goodwill is
recorded at cost and is not subject to amortization. The carrying value of goodwill is tested
for impairment whenever an event or circumstance occurs that indicates impairment. If the
carrying value of the reporting unit to which goodwill has been assigned exceeds fair
value, then, with respect to the reporting unit's goodwill, any excess of its carrying value
over its fair value is expensed.

Government assistance:

The Co-operative periodically applies for financial assistance under available government
incentive programs. Government assistance related to current expenses is included in the
determination of net savings for the period.

Financial instruments:

Financial instruments are recorded at fair value on initial recognition and are subsequently
recorded at cost or amortized cost, unless management has elected to carry the
instruments at fair value. The Co-operative has not elected to carry any such financial
instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

1.

Significant accounting policies (continued):

(i)

()

Financial instruments (continued):

Financial assets are assessed for impairment on an annual basis at the end of the fiscal
year if there are indicators of impairment. If there is an indicator of impairment, the Co-
operative determines if there is a significant adverse change in the expected amount or
timing of future cash flows from the financial asset. If there is a significant adverse change
in the expected cash flows, the carrying value of the financial asset is reduced to the
highest of the present value of the expected cash flows, the amount that could be realized
from selling the financial asset or the amount the Co-operative expects to realize by
exercising its right to any collateral. If events and circumstances reverse in a future year,
an impairment loss will be reversed to the extent of the improvement, not exceeding the
initial carrying value.

Use of estimates:

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items subject to such
estimates and assumptions include the estimated useful lives and valuation of property,
plant and equipment, and valuation of accounts receivable, inventories, and other assets.
Actual results could differ from those estimates.

Cash and cash equivalents:

Cash and cash equivalents consists of the following:

2025 2024

Cash deposits with financial institutions $ 4,710,124 $ 4,136,212
FCL special deposit account 15,762,780 24,277,080
$ 20,472,904 $ 28,413,292

The FCL special deposit account bears interest at the prime interest rate less 1.1 percent.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

3. Accounts receivable:

2025 2024

Trade receivables $ 5,633,230 $ 4,239,584
Allowance for doubtful accounts (52,320) (52,320)
5,580,910 4,187,264

Other receivables 1,016,900 1,149,367
$ 6,597,810 $ 5,336,631

4. Investments:

2025 2024

Investments in FCL $ 18,858,120 $ 18,501,773
Investments in other organizations 135,990 129,617
$ 18,994,110 $ 18,631,390

The Co-operative, along with other co-operatives in Western Canada own FCL. At the end of
each year, FCL divides the total of its net savings among these retail co-operatives in
proportion to the business done by each with FCL. Approximately 84% (2024 - 88%) of the Co-
operative's purchases were made from FCL in the normal course of operations. As a result of
these purchases, the Co-operative received a patronage refund from FCL of $3,563,479 (2024 -
$5,721,777), which was received as non-cash consideration in the form of additional shares in
FCL. FCL, based on its available cash flow, redeemed $3,207,131 (2024 - $4,577,422) of FCL
shares held by the Co-operative.



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

5. Property, plant and equipment:

2025 2024

Accumulated Net book Net book

Cost amortization value value

Land $ 8,918,596 $ -$ 891859 $ 7,043,118

Buildings 25,864,000 7,522,978 18,341,022 9,222,000

Parking lots 8,426,846 3,098,012 5,328,834 5,530,114

Leasehold improvements 4,954,002 4,332,952 621,050 840,381
Equipment, tanks

and furniture 30,350,236 18,688,174 11,662,062 10,378,542

Vehicles 8,805,470 5,840,598 2,964,872 1,863,732

Petroleum contract 684,322 205,297 479,025 547,458

Assets under construction - - - 7,787,847

$ 88,003,472 $ 39,688,011 $ 48,315461 § 43,213,192

FCL capital grant funding of $286,722 (2024 - $865,000) has been recorded as a direct
reduction to the cost of certain property, plant and equipment acquired in the year.

Amortization of $2,533,117 (2024 - $2,377,246) is included in operating and administration
expenses for the year.

6. Accounts payable and accrued liabilities:

2025 2024
Accounts payable and accrued liabilities - FCL $ 13,575,407 $ 14,395,618
Accounts payable and accrued liabilities - other 2,325,065 2,699,637
15,900,472 17,095,255

Trust liabilities:
Payroll deductions 1,383,511 2,421,878
Saskatchewan propane tax 52,323 30,280
GST payable 99,342 12,264
Provincial sales tax 6,273 3,190
Alberta propane tax 23 204
Federal fuel charge 1,233,891 1,114,663
$ 18,675,835 $ 20,677,734

10



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

7. Income taxes:

Future income tax assets and liabilities are attributable to the following:

2025 2024
Property, plant and equipment $ (2,170,147) $ (1,943,967)
Goodwill and petroleum contract (492,197) (496,125)
Capital losses carried forward 9,432 9,464
Net future income tax liability $ (2,652,912) $ (2,430,628)

A reconciliation of the Co-operative's income tax expense for the year is as follows:

2025 2024

Savings before income taxes $ 9,236,651 $ 13,236,008

Patronage allocation to members (note 8) (4,437,028) (5,654,822)

4,799,623 7,581,186

Combined federal and provincial statutory tax rate 25.0 % 25.0 %
Expected tax expense on combined federal and

provincial statutory tax rate 1,199,906 1,895,297

Decrease in taxes resulting from:
Net difference between accounting and tax basis (21,584) (20,733)
$ 1,178,322 $ 1,874,564

11



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

8. Members' share capital:

2025 2024
Authorized, unlimited at $1
Balance, beginning of year $ 27,928,035 $ 27,229,907
Allocation to members 4,437,028 5,654,822
Cash from new members 12,680 12,460
GST on allocation 167,911 204,156
Shares transferred from reserves 13 244
32,545,667 33,101,589
Withdrawals and retirements 4,600,303 4,525,769
Withholding tax 659,030 647,785
Balance, end of year $ 27,286,334 $ 27,928,035
9. Reserves and retained savings:
Statutory General Retained
Reserve Reserve Savings 2025 2024
Balance,
beginning of year ¢ 10,784,485 $ 55,482,500 $ 146,975 $ 66,413,960 $ 60,707,740
Net savings
distributed to
retained savings - - 8,058,329 8,058,329 11,361,444
Patronage allocation
to members - - (4,437,028) (4,437,028) (5,654,822)
Shares transferred _ _ - - (402)
Appropriation from
retained savings 517,720 3,103,581 (3,621,301) - -

$ 11,302,205 $ 58,586,081 $ 146,975

$ 70,035,261 $ 66,413,960

The Board of Directors approved a patronage allocation to
$4,437,028 (2024 - $5,654,822).

12

members in the amount of



LLOYDMINSTER AND DISTRICT

CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

10. Sales:
2025 2024
Food $ 33,172,618 $ 30,928,699
Agro / Petroleum 159,512,653 153,470,065

$ 192,685,271

$ 184,398,764

11. Interest and other expense (income):

12,

13.

2025 2024

Interest expense and bank charges $ 8,891 $ 8,909
Interest income (1,164,028) (1,819,299)
$ (1,155,137) $ (1,810,390)

Pension plan:

The Co-operative participates in a multi-employer defined contribution plan whereby the Co-
operative and participating employees contribute equal amounts up to the maximum allowed
under the Income Tax Act. The Co-operative has no unfunded liability under this plan. During
the year, the Co-operative recorded $605,559 (2024 - $544,453) of expense relating to the
plan, which is included in operating and administration expense. There were no significant
changes to the rate of employer contributions during the year.

Asset retirement obligations:

An asset retirement obligation has not been recorded in the financial statements primarily since
the Co-operative participates in a contaminated site management program established by FCL.
This program limits the Co-operative's liability to $25,000 per site as long as the Co-operative
continues to exercise due diligence in relation to certain site management activities.
Management believes that due diligence has been exercised and that the potential impact of
any asset retirement obligations on the Co-operative's financial statements that are not covered
by the FCL site management program are not significant or are not reasonably determinable at
this time.

13



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

14. Contingent liabilities:

15.

During the normal course of the Co-operative’s operations, various legal matters may arise
whereby the Co-operative is either the claimant or defendant. In the opinion of management,
any known matters that have or potentially could arise against the Co-operative will not have a
material effect on the Co-operative’s future financial position or results of operations.

Financial instruments and risk management:

The significant financial risks to which the Co-operative is exposed to are credit risk, interest
rate risk and commodity price risk.

(a) Creditrisk:
The Co-operative is exposed to credit risk on the accounts receivable from its customers.
The Co-operative manages credit risk through an active credit management program. The
Co-operative does not have a significant exposure to any individual customer.

(b) Interest rate risk:

The Co-operative's sensitivity to fluctuations in interest rates is limited to its cash. The Co-
operative manages its exposure to interest rate risk through floating rate cash deposits.

(c) Commodity price risk:
The Co-operative is exposed to price risk on fertilizer products. The Co-operative enters

into short-term prepaid fixed price contracts with certain fertilizer suppliers to manage this
risk.

14



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

16. Commitments:

(a) Purchase commitments:

(b)

(i)

Under the terms of various capital grant agreements with FCL, the Co-operative has
committed to purchase certain products from FCL for its facilities over twenty years,
commencing on various dates between 2020 and 2023. Failure to meet these
commitments will require the Co-operative to repay specified amounts of the grants
received plus interest compounded annually at 10% in accordance with the terms of
the grant agreements. Total grants received related to these arrangements
aggregates to approximately $1,907,000.

Under the terms of a loyalty program agreement, FCL provides quarterly cash
payments based on a predetermined loyalty payment formula. As part of the
agreement, FCL requires a level of commitment from the Co-operative, including
purchase requirements and commitment to services, which determines the Co-
operative's future eligibility and amounts to be received under the program.

Lease commitments:

The Co-operative occupies land and buildings under operating leases. Approximate total
minimum annual base rental payments, are as follows:

2026 $ 800,000
2027 790,000
2028 750,000
2029 760,000
2030 730,000
Thereafter 2,650,000

$ 6,480,000

17. Subsequent events:

Subsequent to year end, the U.S. administration has imposed and threatened new tariffs on
imports from Canada and other countries. Although the Co-operative does not export into the
U.S., this situation could have impacts on the buying patterns of the Co-operative’s customers
and/or its purchasing practices. The actual impact of these tariffs and/or potential tariffs is
subject to a number of factors, and uncertainties, including the effective date and duration of
such tariffs, changes in the amount, scope and nature of the tariffs in the future, any
countermeasures that Canadian and other governments may take, and any mitigating actions
that may become available. The Co-operative is monitoring these developments and assessing
the impacts to its business, which could be material.

15



LLOYDMINSTER AND DISTRICT
CO-OPERATIVE LIMITED

Notes to Financial Statements (continued)

Year ended February 1, 2025

18. Comparative information:

The comparative financial information has been reclassified, where applicable, to conform to
the presentation used in the current year. The changes do not affect prior year net savings.

19. Record of sales and savings:

Year Sales Net Savings(" %
From Date of Incorporation

June 19, 1914 to February 1, 2009 $1,174,064,007 $ 39,230,354 3.3
2010 80,992,573 3,798,432 4.7

2011 97,341,362 3,692,478 3.8

2012 118,790,078 6,118,772 5.2

2013 125,973,343 6,703,193 53

2014 145,725,177 8,677,262 6.0

2015 153,009,179 6,084,594 4.0

2016 135,104,624 6,029,898 4.5

2017 140,925,412 6,828,383 4.8

2018 155,533,535 8,108,947 5.2

2019 154,728,575 10,345,239 6.7

2020 147,393,024 9,713,836 6.6

2021 118,219,643 5,001,037 4.2

2022 152,524,500 8,664,766 5.7

2023 192,027,751 10,529,045 55

2024 184,398,764 11,361,444 6.2

2025 192,685,271 8,058,329 4.2

$ 3,469,436,818 $ 158,946,009 4.6

(12009 and prior Net Savings is before income taxes.

16
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